TyBlorn [SEmT [ATKkT (108 mprmdS  /3/05)s
Paper / Subject Code: 23115/ Direct & Indirect Taxation Paper -1 : G

( 3 Hours ) ( Total Marks 100 )' \

N.B. : (1) All questions are compulsory. R
(2) Figures to the right indicate maximum marks
(5) Working should form part of the main answe\r.ﬁ_{

1. (A) Choose the correct option and rewrite the statements (An‘ \:,Ten)
(1) Assessment year can be ,_
e More than 12 months
12 months
 Less than 12 months

(10)

(2) Platinum metal's necklace is.

duc ongunder Sectlon 80CCC in respect of contribution to pension

allowed to
anmd1v1dua1 . all assessees e Individual and HUF
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©) tax is allowed while computing the busmess income..
» Goods and Service Tax (GST) Paid R T R
 Income Tax RN E P A
* Both the above

* Non-government employees S
* Government employees AT
* Both the above I
(12) The payment for iedial T
be . SSSOSES
* in cash

(10)

). Ro "lty 1s taxable under the head income from other sources.
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2. Mr. Rajat was a government employee who retired on 31 December, 2017 after (15)
a service of 30 years. He has provided the followmg pamculars of his i mcome for
the previous year ended on 31% March, 2018. .
(1) Basic Salary 50,000 per month. A
(2) Dearness Allowance @40% of basic salary
(3) He was provided with the accommodatron by hlS employer the perquls1te
value of which was ¥48,000. - SR £k
(4) Reimbursement of medical expenses by employer 322, 800
(5) On retirement, he received ¥1 20 000 towards encashment of leave salary
and ¥6,00,000 as gratuity. : /
(6) Profession tax deducted from salary @?200 per month
(7) He started receiving pensmn of 15,000 per month after retrrement
(8) He participated in a game show on televrsron channel Where he recerved a
prize of ¥25,000. < » : e ’
(9) Interest received ¢ o PPF Account 22, 000
(10) Interest rece1ved n..L‘ & T Bonds ?18 000
(11) Interest recerve 1on loan to a friend ? 12 000
During the year he‘rdeposned ¥75,0001 in hrs PPF Account He had taken a
loan of 8,00 OOO from Bank of Maharashtra for hrgher educatlon of his daughter.
He pard ?55,000 durmg the year towards mterest on above loan.

2,
arti N

o (l) Easxc&Salary A P ' 35,000 per month

oy 55 ”(2' ’-j'DeamessAllowance TE: 60 % of basic salary

S B3 Clty C mpensatoryAIIOWance . 4,000 per month

(4 "fTravellIng Allowance (Actually spent 24,000) 30,000

(5) Perqurslte value of motor car provrded by employer 18,400

g ‘(6) Advance agamst salary ¢ 80,000

jéP’rofessron tax deducted 200 per month

8) Interest received on Sav1ng Bank Account with Bank of Baroda 8,400

) lnterest received on Post Office Recurring Deposit Account 3,000

N o ) Dlvrdend recerved on shares of Saraswat Co-operative Bank 15,000

3 (1 l) Interest recelved on Company Deposits 21,000
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During the year, he spent 55,000 on maintenance of hlS phys1cally handicapped

son (disability 90%) who is fully dependent on him.- " ~
He also spent 10,000 for purchase of books requlred for: hlS employment
Compute his taxable income for the Assessment Year 201 8- 19 ‘

"‘ 3. Ms. Trirashmi (who is handicapped w1th 60“/ 1sab‘111ty) P oprletor of Sopara (15)

March, 2018 :
Profit and Loss A/c for th B
Particulars R SIS
To Salaries ¥ @ 3,70,000
To Interest on loan 1 ,00,000
To Charity and donation 00 |+ 52,000
To Embezzlementbyemployee 40,000 27,000
' To Drawings | ; 36,000
To GST penalty
To Discount loigln
To Medical Expenses A
To Depre01at10n
Total | 5,85,000

Yeu are. requlred to. compu er‘;net taxable income for the Assessment
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Mr. Ravi gives the following information for the year ended 3 March 2018. (1 5)

Profit & Loss A/c for the year ended 31* March 2018

Particulars T Partlculars A 59

To Staff Salaries 1,30,000 | By Gross Proﬁt LK 5 500,000

To Office Expenses 75,000 v from Horse Races . +50;000-

To Rent of Office 50,000

To Fire Insurance Premium 13,500

To Income Tax 7,500 1

To Bad Debts 10,000] =

To Conveyance 35,000

To Contribution to P.P.F 00 |

To Depreciation

To Net Profit P T P LRI AT
Total | 5,99 : Total 5,99,000

Additional InfOrmat!Onw e

1a earned the followmg mCOme during the previous year ended (15)
ron property in Smgapore 2,00,000
rest on Bank Accounts in India 1,80,000
'ncome from busmess in Bangladesh controlled from India 1,60,000
Fees received in UK. for services rendered in India 1,40,000
~Income from agrlculture in Japan 1,20,000
’Income from. busmess in India controlled from Dubai 1,00,000
! "“,Comnnssmn from Indian company received in Japan 80,000
\ ~?;Past untaxed proﬁts earned in Germany, brought to India 1,50,000

‘durmg the prev1ous year
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A

Compute his Gross Total Income for the Assessment year 2018-19 assumlng

that he is :

(1) Resident and Ordinarily Res
(2) Resident but Not Ordinarily
(3) Non Resident.

ident

Resident .« S8

Date of Arrwa] 155 oy,

Name of Country

: m Indla >
Indonesia (for first time) | = PRSI0 F S5
U.S.A. ’ ’;;?';0105 2017'? = |
Australia 12.0 AT
China 15 09 2017~‘ o
U.K. gzo 03 2018 e

Mr. Nagesh gwes the followmgmformanon for the prev10us year 2017-18 :  (15)
N ; H House ‘II’
Let out (¥)
40,000
45,000
50,000
: : 25,000 50,000
,'Interest on Housmg Loan taken on01.04.2008 2,10,000 40,000
: \Other Informatlon
,Rentfrom sublettmg e 1,60,000
¥ lDlvldend from Vljéya Bank\Ltd 60,000
. 'Interest on fixed deposxf w1th Bank 1,00,000
\Interest accrued on N SC 1,20,000
also pa1d 1nterest ?60 000 on Higher Education loan taken from Bank of
( a\.for hlS son.
; You are requlred to calculate his taxable Income for the Assessment Year
OR
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5. Mr. Vipin provides the following particulars of assets transferred by him during - (15) IS
the previous year ended 31* March, 2018. You are requ1red to compute his :
Income from Capital Gains chargeable to tax for Assessment Year 2018-19.

A residential house in Jaipur was purchased on 24th December 1996 ata
cost of ¥12,00,000. :

Fair market value of the residential hou;

Financial Year
1998 - 1999
2006 - 2007 -

Jost Inflation Index
100
122
167
220
272

[ 2007 2018

a Explam the term perqursltes as per Section 17(2) with examples under the (10)
~“head Income from Salaries.

(® Wrrt;e any 10 items of incomes which are exempt under section 10 of the (10)
e Income Tax Act 1961.

OR
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6. Write short notes on any four of the following :
(i) Income under section 2(24)
(i) Taxability of Pension .
(iii) Transfer expenses of Capital Assets & ©
(iv) Self-occupied House Property &
(v) General Expenses under section 37 : \
(vi) Basic conditions for Individuals t6 ybgcome;revsident' s S
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