TS0 / S V) LEGLAAR < Jo% // 7

Paper / Subject Code: 83001 / Financial Accountmg and Auditing IX Flnanclal Accountmg o

[Time: 3 Hours] & [ Marks:100]

Please check whether you have got the right questlon paper

N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks allotted to questlon
3. Working notes should form the part of your answer g

Q.1  A) State whether the following statements are True or False (Any ‘1,0}
1) In LLP, books of accounts are maintained on accrual baS1s only 9
2) Statutory Reserves are incorporated in the books. of purchasmg com 'any unde :
Reserves. “
3) In Partial underwriting, only 2 persons can underwnte the lssue
4) Company cannot become a member of LLP. T
5) Purchase consideration is the amount to bepay
shareholders and Debenture holders.
6) Unmarked applications are known 2 di
7)
8) I

9)

ss:otherwise given.

10

‘a) - ExceSs of Net asset taken over
b) Stock
“Net Asset Method
: ‘thout any seal or stamp of
~underwriter
Submitted to Official Liquidator
B Appomted by Central Government
1< g) List —

“h) AS- 1 1
1) One or more liquidation, no formation
j) Under LLP Act, 2008

k) Reserve in the Balance Sheet of the
purchasing company :
1) Own funds

m) Transferor company
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Q.2 A) Marvel Ltd imported goods from Larson Ltd of Germany worth US $2,00,000 on 30% 07
November, 2017 when the exchange rate was ¥ 69 per US §. The payment was made as
follows: '
Date Amount | Exchange Rate per US $
12t November, 2017 | 1,00,000 | ¥ 68
17" December, 2017 | 50,000 T 70
25" January, 2018 50,000 T 67

Marvel Ltd closes its books on 31% March every year On 3 l‘;t March 201 8 the :
exchange rate was ¥ 68 per US §. ‘

You are required to pass Journal Entnes m the books of Marvel Ltd for the year
ended 31 March, 2018. s / S

Q2 B) MNC Ltd exported goods to ELC Ltd in Newyork worth $ 7:5’;‘(')‘00‘305;151 lanu&y, 2‘01‘8 2 g
which date the exchange rate of 1 US § was T 7,

The amount was received from ELC Ltd n three equal mstallments on the followmg

dates: {: ‘
Date Exchange Rate per US $ (?) g ' S
15% January, 2018 A
10™ February, 2018 SRR S
25" April, 2018 Af;“"; S T S

MNC Ltd closes the books on 31St March every yea . The rate of exchange on 31St March
2018 was T 69 perUS$ AR

Q.2 15

Date
10/01/ 17,

15/03/17 3 ‘
10/04A7
10705/17

Sunrl‘ Ltd agreed to take over the busmess of Anil Ltd as on 31% March 2018. Following are 15
- the Balance Sheets of’ Aml Ltd and Sunil Ltd as on 31% March 2018.

-“Llabllmes O} “AnilItd | Sunil Ltd T Assets Anil Ltd Sunil Ltd
. TRILSES T
Qqulty shares of T 10 ©7-79,00,000 [ 13,00,000 | Fixed Assets 5,95,000 8,50,000
=< Jeachy B

oMy ;'Proﬁt & Loss Alc. 32,000 1,75,000 | Sundry Debtors 2,00,000 3,40,000

iy ' D Export Proﬁt Reserve 20,000 30,000 | Stock 2,40,000 4,90,000

WS 8% Debentures 1,50,000 2,00,000 | Bank Balance 1,57,000 1,50,000
 [Stndry Creditors 90,000 | 1,25,000

| Total * 11,92,000 18,30,000 | Total 11,92,000 18,30,000
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Following are the terms and conditions:
1. Sunil Ltd issued 1,00,000 equity shares of ¥ 10 each at a premxum of 10% for the .
equity shareholders of Anil Ltd and also paid them cash of T for every 3 shares
held. S X
2. All the assets and liabilities of Anil Ltd are taken over at book val e except
Fixed Assets revalued at ¥ 6,70,000 and Sundry Debtors su‘b;e 5% prov151on for
Bad Debts. s e
3. Cost of absorption amounting to ¥ 5,000/- waslpaidb
4. The Debentures of Anil Ltd to be converted mtj al
debentures of Sunil Ltd.
You are required to:
1. Calculate purchase consideration.

Q.3  A) Balance Sheet of Sameer Ltd as on 3 15“
Liabilities
Equity Shares of Rs. 100 each | 4;
Profit & Loss A/c ;
General Reserve
10% Debentures
Creditors

Total

Q3

- -10,00,000
| - 500000
~ Z15,00,000
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Max Ltd has authorized capital of 1,00,000 equity shares of ¥ 10 each. Cém’pény issued 15
60,000 shares at a premium of ¥ 2 each. The entire issue was underwnten by Vlcky Ricky

and Micky in the ratio of 5:3:2 respectively.
Applications were received for 48,000 shares out of which marked appl1cat10ns were as
follows: KN Eane

Vicky - 24,000 Shares
Ricky - 8,550 Shares
Micky - 12,450 Shares

Underwriters are entitled to get 5% commission on 1s '
You are required to:
a) Find out the net liability of underwriters -
b) Pass Journal Entries in the books of Max Ltd:
OR -
A, B, and C were partners sharing profits andlosses a
Sheet of A, B and C as on 31.03.2019
Liabilities
Capitals:
A 1,45,500
B 87,000
C 37,500
Creditors
Total

: g iﬂsgﬂ‘l,é“Bg_lance‘ 15

,000

1). ReahsgtlonA/ QTR
2. Partngrs{,.{ apltal A/c‘

: eir Balance Sheet as on 315 March, 2019 is as 15

Assets <

" | Building 1,28,000
< {1,10,000 | Furniture 12,000

| 740,000 | Debtors 32,000
SR TAOSE S a0 Less: RDD 2,000 30,000
| :Sundry Creditors | 50,000 | Stock 36,000
& »Loan on Moxtgage 20,000 | Cash 14,000
Total - 2,20,000 Total 2,20,000

On the above date they converted their business into LLP on the following terms
12 T take over Debtors at Rs. 28,000, stock at ¥ 44,000, furniture at T 8,000,
B‘ulldmgs at ¥ 1,40,000 and Goodwill at ¥ 44,000.

¥ 2. To:take over Sundry Creditors from whom a discount of ¥4,000 would be earned.
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4. Dissolution expenses were ¥ 4,000.

Calculate
1) Statement of purchase consideration. :
2) Open Realisation A/c, R and K’s capital A/c and LLP’\
OR
Q.5 A) Kailash Ltd went into voluntary liquidation on 1% J anuary ZQ
was as follows:

Liabilities -3

Share Capital:

50,000 Equity Shares of Rs. 10 5,00,000

each

50,000 5% Preference Shares of
Rs. 10 each

6% Debentures

Creditors

Total

Plant & Machinery
Stock
Debtors

Q.5

calculation of Net Liability of the underwriters.
rig‘of Interest Method and Purchase Method of Amalgamation.

ablhty Partnershlp (LLP).

& Non-monetary items.

\ondltlonal & Firm Underwriting.

et Payment Method of Purchase Consideration.

sorption of company.
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