27 & Co > 8/'5"?27’”7 — B L
Paper / Subject Code: 83007 / Financial Accounting and Auditing X -C

Duration :3Hrs

N.B. 1. All Questions are compulsory.
2. Flgures to the right indicate full marks allotted to the

e Favourable .
e Adverse

e Nil

e All the above.

2.Subsidiary Ledger is
e Stores ledger
e Work in progress ledge
e Finished Goods ledge

All of the above.

tribution is equal to
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1 Accounting and Auditing X -Cost-A¢

inancia

Paper / Subject Code: 83007 / F
7.Amount transferred to Profit and Loss Account out of Notional prof

50%t090% complete

2/3 X Notional Profit X Cash received

Work certified

2/3 X Notional Profit X work certified

Cash received

2/3 X Notional Profit X Cash received

Retention money

2/3 X Notional Profit X Work certify

Increases

Decreases
No Effect
Can’t say

Fixed cost Rs.40,000

Profit Rs.30,000

9.Sales are Rs. 150,000
Variable cost is

Page 2 of 14

AAF42EE9EC33F1FE3925E1F466BD976D




Paper / Subject Code: 83007 / Financial Accounting and Auditing X —Cost‘%'ccguﬁ{mg:

Q 1 B).Match the column. (Any 10)

Group A
1. Non integrated system
2. Plant issued to site
3. Escalation Clause
4. Normal Loss

5. Joint product e. Flrst step in Benchmﬁrk;ng 3L

6. By Product f. Benchmarking on'globalscale’.

7. Marginal Cost g. Standard miaﬁ‘%é“éﬂi‘ar&jfsf”, A

8.Cost Variance h. Cost and Fnﬁaﬁualacgbunt?mam

9. ABC i. Debited to, Contract) Accou

10.Cost Driver g ‘

11. Planning )

12. Global Benchmarking

under:-

Process A 2%, P.
is computed 0

; Amount Rs

,Process A | Process B | Process C
6,000 4,000 2,000
8,000 6,000 3,000
1,500 1,773 2,332
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@ Paper / Subject Code: 83007 / Financial Accounting and Auditing X -CostAcc@untm

B) Asha Ltd manufactures a chemical which passes through three
particulars gathered for the month of December 2018.
Particulars Process A
Basic Materials ( in Kg ) 4,000 |-
Cost of Basic Materials 3,84,000°
Wages 76,800
Other Direct Expenses 84,000
Production overheads 25,600
Normal Loss(% on Total Input)
Scrap sale value per Kg. .
Output transferred to Next Process %
Output transferred to Warehouse %

You are required to prepare process ac¢

Q.3)

Particulars . LA Lontract by
Contract price AT ,000°] 12,50,000- | - '3,75 000
Material issué ontract 1,12,2501 94,800

Labour Charg ) 51,400 87,750
Sub-Contract.Charges 36,400 |~ 32,9¢ 14,250
Supewi‘“su)n 6.000 1< <+ 7,500
12,500
3,700

2,50,000 | 2,50,000
20,000 12,500
2,25,000 | 1,87,500
5,000 10,000
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Paper / Subject Code: 83007 / Financial Accounting and Auditing X -CostAccountuig '

B) Following information relates to a contract for Rs.l,O0,00,000j.'\fTh
of the work in progress as certified by the architect.

Particulars 1%t year "yea
Material issued 4,60,000 | 9,41
Direct wages R
Direct Expenses

Indirect expenses

Work certified(Cumulative)
Uncertified Work

Plant Issued

Material on site at year end
Architect Fees

% of Work Certlfied

be transferred to Profrt & Loss' Account for each yeér

Q.4 (A) : Following balances are avarlable from the books ofv_NeeI'manufacturmg

company on 1St Aprrl 2017 (15 Marks)

DR S v Amount Rs.
\‘Partlculars W, Cr.
- |'Stores Ledger Control Account ]
“Frmshed Stock LedgerConjrol Account V '348 700
| 'Work-in- Progress Ledger Control Account 62,000
g Cost Ledger Control Account & 1,42,700
Transactlons for the year were as foIIows
» PPanticulars. S 0 Amount
"< [ Purchase of Materials | 3,00,000
| Stores issued to production 2,76,000
“|.Wages(Direct) - . 2,66,400
| Work Expenses - 2,69,600
- | Cost of Completed Production 8,38,080
| Cost of Finished Goods Sold 8,85,600
~|'selling Expenses 22,680
| Office and Administration Expenses 53,000
" |.Works overhead allocated to Production | 2,70,920
Office Expenses Recovered 52,600
Sales 10,00,000
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Paper / Subject Code: 83007 / Financial Accounting and Auditing X -Cost Accounti P

Prepare the following control accounts.

1) Cost Ledger Control Account

2) Work in progress Ledger Control Account

3) Finished Stock Ledger Control Account

4) Stores Ledger Control Account

5) Costing Profit & Loss Account

' OR

Q4B(1) From the following information relating to ﬁ‘

1) Purchase of Material —

2) Direct labour charges —

3) Factory overheads incurred —
4) Material issued to production —
5) Indirect wages allocated -
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abour Variances:

O?fMarks )

(15 Marks)

(15 Marks)




Calculate:
1.P/V Ratio
2.Break Even Point in Units

3.Margin of Safety »
4. Break Even sales — amount, if Fixed Overhead is increas%djh
5.Revised P/V Ratio when selling price is increased by 20%

6A) Write the meahing of Break-Even Chart. What ai
Chart.

OR
6 ) write short note (Attempt any Four.)
1) Types of Benchmarking '
2) Cost Plus Contract
3) Limitations of Marginal Costing,
4) Advantages of Cost ledger
5) Abnormal Gain
6) Joint Product
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