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Please check whether you have got the right question paper - it
M.B. (1) Strictly avoid resorting to any unfair means during the exammetlun g ﬂ g ooy

(2) Figures in brackets to the right indicate full marks aliutted ‘m fhe questao’n
(3) Working notes should form part of your answers. .
(4) All six questions are compuslory, altheugh there ere mternal ept|ene|n Ease ef

questions 2 to 6. :

(5) Use of simple calculator is allowed. o

. (a) Fill in the blanks with most appropriate wurds [erw 1{!] _
(i) Opening balance of Petty Cash is shown en

(ii) Goods Sent to an consignee for sele |s call_ed es;

(iii) Good sent on consignment is credﬁed Ho: - T < :

(iv) Goods costing 2,00,000 were seht t;m mnslgnment et castplus 25% Imrmte velue

(1ﬂ}f

of the goods will be ; Y
(v) Ownership of the gcmds sent on mnmgqment fEH‘IaIﬁS Wlth the

{vi} Proforma invoice |s prepared b-,r E R e A R ;
[wii) branches do ‘net me‘intarn complete hee‘ks ef ecccunts

(viii) Under Branch Debtors S'ﬁtem depremetlon nf hrench f ;ced assets is not shown
in Acceunt : eSS
{ix}) Branch Acmu nt :s prepared under £ :. e method uf Branch Accouting.
[x) Infire msurance, the msu red gets mm pe nsatmn prepemonate to incurred,
in case. ofeuff'cnent meurance = S
(xi) Slow: mewng gﬂods are called as . “'_ - goods.
(i) Credit purthese can he ascertemed frc-m

,\' ]

Account.

(b) State whether the feIIowmg statements ere True ‘nr False (any 10) :— (10)
iy 'Smgle Entrﬁ_.r S*,rstem is euntabTe to Sme"il ao{rgamzetlen
{rJ} Credlt sales’ can he ascertelned frem Debtors Account.
{mjl Under Slngle Entry System closmg cap:tal is ascertained by preparing opening
¥ Steﬂ:e\ment Df affairs, = P -\,: S
[iw?}l THe rela‘tmnsh:p between mnslgnur 1nd consignee is that of Principal & Agent.
{v} I case qf ;iel credere »cernmmsmn bad debt loss is borne by the consignee.
l['-n} 'CDHSJgﬂmEI‘!t is s”eme as sales‘
tw} D|scount allewed tu custumers is not recorded in Branch Account.
: {wu} Dependent hrench depends on customers for supply of goods and expenses.
hx} Llnder Steck and Debter:—: system, Branch Stock account is a real account.

[x} Rafe ef.gress pmﬁt need not be consistent for deciding the stock on the date of

ot

[xn} Average l:leuse hes no effect on calculation of claim.
{xu In case ef evervaluetmn of stock, it should be brought down to cost.
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2 GIP Code 5 D?445
2. Following details were extracted from the information given by Mr. Kedarnath fr.'.rr tha : {1 Ej
year ended 31* March 2017 : A I S :
z‘\‘" o
(a) Cash and Bank Account '_. o
Receipt T Favment &
To Balance b/d 10,000 _;'
To Cash Sales 120,000
To Debtors 300,000
To Bills Receivables A /c 20,000

To Interest Received 6,000 ,' :

To Loan received

31’3 000
728,000
| 496,000

(b)

50,000
28,000
40,000
60,000

8,000
30,000
12,000

: "[c] cher -detalls e 0L e :
g 0] AFruw&e Deprematmn on' Furmture at the rate 10% p.a. Furniture was purchased

-oh 1’? P.ugust 2016.

-?{‘l{{l Ln‘suréﬁcé P[&El was 71,000/
% IF.{ dlsﬁonaured during the year T 400/-

= o

‘!’uu are reqmrﬂq.l tn prepaha :

T 8

L {,ﬁ "Tradmg &xpfnf't_& Loss Account for the year ended 31* March, 2017.
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2. Following information is given o you by Mr. Hariharan :

o
(a) Opening Statement of Affairs as an il Apf:rl' ?@i\ﬁ'- :
Liabilities T z
Capital 100,000 Laptﬂp
Creditors 50,000

Loan fram friends

15,000

165,000

Particulars

)

Cash F‘urchases

b

Cash Sales~ A

=] obn B W ka2

Paid to Eredltﬂ r5-

Received from ﬁéﬁd‘ﬁ

|} CTEth Furchase
[1:} Ereﬂl_t Sa!es

_u} C1crsmg Stocl_f B
i) [;Iscount\aljo"ad'

EITE?I'EI‘.]HIIE& ta pre]:a'_

"[inj Deprecnatmh ta be Charged on mmpu’cgr
V) Laptop: purf:hased dm; ng the earmas purchased on 1st October, 2016

: »{ﬁ}« B:EIs Racewah!e ﬁrawn_.-_ S

\.-...{”]. Ba‘laﬂce ShﬁEt aszon 31“ March, 2017.

|[|1“] WE}TI{IDE Nutes*‘tovsu bstantiate your answer.

TS CCTIF14988DD148497277EFECC29829C

70,000
150,000
25% p.a.

18,000
7,000
12,000
1,000

3 {I‘}“Tfadlng gnd Pmﬁt & toss Account for the year ended 31°* March, 2017.
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4

X QP 'c,udé' £07445.

The following information relates to Bhopal Branch of Star Corporatlon‘, N]umba: for the h_.fear (15]

2016-17 ;
Particulars 31/03/2016 | 31/03/2017 |
TSRO
Stock (at Invoice Price) 50, tmﬁ > £78,0000
Debtors ?ﬂ ona 95 5

Branch spent ¥ 30,000/- fur salarres ? 12‘00{)! f,‘or Hent and f ﬁ“?.ﬂﬁfv.fﬂr*\l'ﬂlls.i-:eilénﬁusf
expenses All expenses were remitted b1_.r Heati ﬂfﬁce Br,anch rem:ts*a!] L‘:ash re:.;,egfed m head

Returns from Debtors
Bad Debts
Allowances to Debtors

You are requested to shuw the Ehﬂpal ‘Er:anch hl:munt in. the I;rucuks pread Office for the year
ending 31st Marﬂh 201? and suppm‘t \mur answer b\_fpreparmg Erap‘ch Debtors and Goods

.....

; x o .""

s.g{::-::ads tﬂ lts Kan?rur Branch at cost, which the Branch

Ankush Tradmg EomparmNangr, seﬂ (15)
sells on credst as: well as ﬁ)r caﬁh Frum the foituwmg pa.?tlculars prepare necessary Account by
Stack and Debto[s Matﬁodm ﬂ'ie Head 'Elff'ce“ﬂaoks assurﬁlng Cash is immediately remitted by
Eranch tqua;l Gﬁ“ce Expenses are pan:[ dimctly [u'f“HeTad office.
b o Pamcular& 3 L4
5tock émananch on 1-1- 291&,, o5 75,500
Rl '_'Gu-::ds rEEE:'i.:Ed from Head -::fﬁc'e 3,55,000
© | Goods returnied by cus’mmers 3,000
O S T S 3,67,600
Sl _C;_sﬁ?S'aJes '_ R, 1,67,600
"Gmds re‘turned tcr Head off“ ice 3,500
'Stock at. Branch on'31-12-2016 69,500
~ - I Debtors 6n01:01-2016 55,000
S Ca h pald by ‘customers 1,84,500
e ¥ "Disﬁount an‘d commission to customers 1,360
| Bad debts 390
T | Rent Rates and Taxes 1,200
- | Salesmen Expences and wages 3,650
] [ TURN OVER
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M/s Diamond Cements Ltd. of Nagpur consigned to Suyesh Brothemqfﬁh

bags costing T 80/- per Bag. M/s Diamond Cements Ltd. P\éiﬁ\g%

freight, ¥ 2,500/~ for insurance and F 2,200/- for sundry expéﬁs&# *ﬁv b S 3

On receipt of consignment, Suyesh Brothers accepted a Bill fﬁrﬁjﬁﬁﬂ,ﬂ@@ A

Suyesh Brothers sent an Account sales which shows as: TR,
(1) Cash Sales of 4,000 bags @ ¥ 95 each.

(2) Expenses paid by Suyesh Brothers were : ,_;f-“f'_‘-: I
(a) Godown rent ¥ 2,000/-; h}ﬁ.‘ S
(b) Selling expenses T 6,000/-. CJ& e
(¢) Suyesh Brothers remitted the\Eajanié:-"t Iue

their expenses and comm;sgmn at 2%:on:

W

Prepare Consignment Account and Cnnsrgnee gﬁ@ouhtm{ﬁe?b

-L\.,'\"‘

i

o

T S

;V ¥ A -’:_l‘v-:-:.:'- .AA\\-;'-{._L""-\:'- % ol - ,_':‘- z\. l‘-l S
The Hero Cycles Itd., Mumbai appoint ggﬁ'hﬂg: ﬁyg{gshféihag rﬁpﬁg;‘as_ftl;{ irsellingagenton (15)
Eam o e R R e S e R R et
the undermentioned terms and coq&"g{mns FE RO OSSO IS E TV CC

(a) Supplied cycles to be SDJd‘;&t‘#fﬁ?HlEﬂ“pflEé-Qf@h@éf\r'iiw Lo :

(b) Ganesh cycles an autfm‘rlzé‘d vagepisﬁhlbthﬁnQr%pﬂu)r,iisi\gﬁgﬁ\fgi_l tod-commission of
12.5% on the invoice | prlcef\aﬁti 35%. ofgam;'sﬂ{muﬁ anidun: ?\Eﬁ[’ﬁaﬁk

(c) On 1% January, 2;}1@ ]?ﬁﬂﬂ hi@fe}és werg @Tﬁgngé‘ t0.G: ﬁé@h c:,rcles of Chandrapur.
Each bicycle Cﬂﬂi{‘tﬁhﬁsrﬁﬂ jﬂciudhlg fre\{g\flt 3nd*fn}ga

ﬁ\, ’i:_iﬂﬂ,f each.
{(d} Abill for ¥ 25?\110;]/\“ 5, drawﬁ qhﬁ'anesh’tytle‘s;: han

" STy

Eall

")

=
'

_(

5 nd
rapur-as an advance.

(e) Before 31"r1:}ece?nl:;ar“201ﬁ Gan’aﬁvtﬁq_&s SQ[d J@Dtﬁ\Iﬂ%‘ﬁES at an average price of

% 95 per.gycles. i < % ;**:"jf““ A@%
(f) Consignee’ mraffg:the ﬁ:ﬂlb‘-&iaﬁ EHF!EﬂEES¢ Ty
For adveﬁ'hs\emqﬁt«mﬂf seﬂlnge(gcpensﬁsi Qﬁ}ﬂﬁq Gﬁ;.ndmﬁn Rent, Insurance etc. ¥ 3,000/~ =
(g) Bank draft: wa‘sg:rgcaweﬂ fmm‘ﬁahé‘ahacycles ‘Ipﬁg‘rds the balance.
Prepare Gunsjgnmgn‘gﬁctamta{;bns:gnee sﬁtmgniaan GDOdS sent on Consignment Account

A“-\(‘v*-d -.-

*

eﬂ\m\ ‘}g?p;nrt of stock of M/S. Fireprone& Co. EtDCkS (15)

=,
o

;n;;lqg"’?f‘E 29 Gﬂﬂf G@Uldb&ﬁafyaEQQburnng“% ved their stock ledgers. A fire insurance policy

o

f

i

5 Evaain?omeﬁnderw;hlch tﬁekum msﬁ\rédfw.é's?? 12,00,000.

'} Ufaré gTwemee fr:iﬂbwmg dar@ﬁ ﬁ‘ﬂ'h:l’:ﬂ}é available records :

jﬁ::taﬂ ﬁf&;alegﬂnwmes ;ll;lrmkgx.thé period April to September, 2016 amounted to
% ﬂ${ﬂa5‘0 O’ﬂﬂf *&ﬁ“ a’r’La“l-,gsi's:s_‘ﬁoued that goods of the value of ¥ 9,00,000/- had been
Egturhe*d h,z.r W@Qﬂats @efpre the date of fire.

). ﬁéniug stockion 14 April, 2016 was ¥ 6,60,000/- which was over-valued by 10%.
Purchasesbetween1#April 2016 and 30" September, 2016 were ¥ 65,00,000/~

\h“\

T & Qk} Elqrmal Grﬂiﬂ Prbfit;ﬁ;tfe was 33 !/, % on sale.

e Al

rep“aré“a“statemen’t qT msm'ance claim.

x -,
! e
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5. On31* May, 2016, a fire occurred & partly dama
Stock having a cost of ¥ 1,00,000/- being salvaged.
extent of T 4,50,000/-.

Stock (as undervalued by 10%)
Debtors for Goods

Creditors for Goods &
Transactions between 1- 1-2016/593.@{
Cash received from debtors = - >
Cash Discount allowed tor dé\h’? rs

=
¥
T

Goods returned by debt 5’ Tl
Cash paid to credrtm;g* ;
Cash discount from w:r’edltars

Goods returned to. Creditféfs ;’«
Cash sales

."\ 'z"\

Debtors pré&q%g»’éﬁrgﬁiﬁeﬂ S Fenus k:j “ » 5
Cred|t0|;5f6;;”@ﬂdﬂ@n‘i1 EFS 2(116 e

Q”Q” ¥ 5‘ e ,:\
All sales wergc‘mggéa‘?\ a'Grg “s _J
Draw a stafém‘eﬁﬁ air fﬁil" J N of
6. (a) Wh;msaraﬁr:h »?“Wh X (10)
_ﬁ.;;gurnﬁin Br&nt‘haeh r§ yste _
cor ' (10)
(20)

t:l ﬁcm@l.{nt\aﬁaigk ¢ x' a* ;,

;I\gse:cmaj Loss and Abnnrma o
':[d dt;c?‘ck ﬂEbfp?&MethﬂQ\qf Bmgeh Accounts

.-_.n, (
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